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Hotel Street Owner LLC

119-37 Hotel Street

The development team is rehabbing three contiguous buildings totaling 70,000 sf. The upper floors will be market rate apartments and ground floor

restaurant space.

Not yet determined

 Morrisroe Lynn Development LLC, Braxton Capital LLC, Lahinch Group LLC. It is likely that the owner of a pending negotiation tenant will also

become a 10% owner of the project.

Not yet determined

Single-purpoase real estate entity

6/2024

x

14,569,000



2

x

x

x

1,143,391 0
0
0
4,888,466 0
23.73% 0
1,765,495
1,611,013

1,000,000

20,600,857

Elevators, appliances, HVAC and venting

ESD Capital Grant 100%

109,268
0

0

10

0



3

0
0

14,853,046
0

10
0
240

250,000 324,000 0
467,000 0

8,004,793 2,881,725 252,151
260,026

780,078

30
75,000

400,000

80,700

860,778

168,828

109,268

787,980

1,066,076



For purposes of Question A, the term “retail sales” means (i) sales by a registered vendor under Article 
28 of the Tax Law of the State of New York (the “Tax Law”) primarily engaged in the retail sale 
of tangible personal property (as defined in Section 1101(b)(4)(i) of the Tax Law), or (ii) sal s of a 
service to customers who personally visit the Project. 
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14,569,000

Hotel Street Owner LLC
Joseph Gehm

Member
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City of Utica Industrial Development Agency 2023 Lease-Leaseback Transaction
 (Hotel Street Owner LLC Facility)
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Lahinch Utica III LLC

239 Genesee St Utica NY

The development team is taking a vacant, blighted property and turning it into 47-market rate apartments and ground floor retail/commercial

space along Bank Place

Tenants not yet identified

REGS Enterprises LLC, Joseph Gehm ,Morrisroe Lynn Development LLC, Krafts Island LLC, LD EXEC IX LLC

Single purpose real estate entity

6/2024

X



2

x

x

x

14,524,107

397,500
2,343,836

150,000

6,270,018

23,685,461

Elevators, HVAC equipment, appliances, fire equipment

Restore NY

CFA (ESD)
National Grid

4,000,000

1,000,000
250,000

0

17

0
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0

17

270

425,000 153,000  13,388

10,800,000 3,888,000 340,200

1,060,764

30
75,000

25,000

136,182

1,196,946

184,941

84,811

788,741

1,058,493



For purposes of Question A, the term “retail sales” means (i) sales by a registered vendor under Article 
28 of the Tax Law of the State of New York (the “Tax Law”) primarily engaged in the retail sale 
of tangible personal property (as defined in Section 1101(b)(4)(i) of the Tax Law), or (ii) sal s of a 
service to customers who personally visit the Project. 
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Lahinch Utica III LLC
Joseph Gehm

Member
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City of Utica Industrial Development Agency 2023 Lease-Leaseback Transaction
 (Lahinch Utica III LLC Facility)



 



 










